
SPEECH BY H. E. The Executive President on officiating the signing ceremony of the Integrated Security management System with STET Homeland Security, on 27th October 2009. 



Ladies, gentlemen and dear colleagues, a very good morning!

I am delighted to be here to officiate this special day where, we enter into a partnership with STET Homeland Security of Singapore to implement a ‘state of the art’ Integrated Security Management Systems (ISMS) for the Central Bank of Oman.

Enhancement of our security infrastructure has been on our minds for a very long time.  Recently, however, it became apparent that our security infrastructure is acutely lagging behind new developments and best practices.  We have been through several review phases which categorically highlighted the fact that there was significant room for improvement on many security aspects.  Need less to state, this comes at a time when security is given special focus and made stronger on all fronts by governments and institutions alike. 

Though our intent was obvious, choosing the right partner is never easy when the project is of a specialist nature such as this. For this purpose, the bank initially floated a tender to review our security infrastructure in November 2008. Responses were received from a number of companies from the global community.  Though there were considerable interest from a number of reputable firms, STET Homeland Security of Singapore stood above ground and we were confident to bring them on board as our ‘security consultants’. 

This review was completed and a plan for a comprehensive upgrade was approved for implementation at the end of this phase.

Subsequently for a multitude of reasons, STET Homeland Security was also chosen to implement the security framework that was designed for the Bank.

The implementation phase is estimated to take around nine months and is expected to commence in December of this year. 

This will involve a major upgrade of the Bank’s overall security architecture and includes among other things a new Integrated Security Management Systems (ISMS), a host of security hardware, software, controls and other equipment at HO and branches. 

We can all be proud of the journey that we have undertaken to come to this stage.  This is an exceptional achievement, and I would like to thank all of the personnel involved at the bank for their conscientious and concerted efforts. 

I realize that many of you pushed yourselves to meet the projected deadlines. Particularly, I would like to thank the members of the steering committee and the project application team for their commitment and dedication.  Going by their performance to date, I am confident that they will continue their good work to bring this to fruition within the timeframes set for this purpose. 

I will now give the floor to STET Homeland Security to furnish you with more details of this project, which I think will be remarkable landmark in our advancement towards a secure environment for us and for our customers. 

I take this opportunity to also thank all you for being here on this special day.
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